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Cmpnfumpymbibpn wpopqupubnd b6 wpopiubogpm] Ywwwd gnpdhpdbph hweaoljpuwihzEhpp,
npnip wwppbpulmd 66 gpwip w) gopdwppitphg: PmhnfumpmiGipp Gwl Gynud b6, op O
pwlh wwpnpwihl qopbhplbp Gnpwnnn ny poep gnpdwnplbpl B0 pudwpwpmd dh pwih
wtu jiw Gwgpny Ywwpwd gapd hpGbph gopdwpplbph wwhwielbphi b wwhu b6 ophiiwl: Fwgh
npwiihg, hmhnfumpmiGbpp wupqupwing b, np hdGwlpwi puquwih gopdhpitph dbe Gywd
qupdhpllpp Ywpnn G0 Obpwnt) Phlwbuwlwl gopbhpihp, npolp 360 Gnimd puuwljupgdwi
wywhwigltiph rppwlwlh dhy:

UV 7-h wwhwielbpn  dhmbofufwd b6 wyi  pwgwhwpnmdGiph  hwdwp, opnip
Juqiwlbpympmip whop tGbplwwgih wiu GipnpouiGhph Jepupbipueg: Vo Guospugb,
Jugiwlbpympmip wnp b pwgwhwpnh wy hwiwupuppuuly Gywdmmnbipnud  pGpughl
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ulul-mm EﬂMP. Jﬂ'z]-p.
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Tpoip puadp
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Gl fousdy W nnguiliw 6 wapnpbn dwipdwiumpiwl gdny wpdbpp, wmegwgnn uljgplwlw
nunuip dwhumdbbpp L Jupdwdwpltipn, npnlp Yuwwwpdb) B0 Shipl Jupdwlwmpmip
uljubim. wivwphdp  Yud  wy  wdewpdhi uwwwplwd  JuwpdwSwplbpp, b
Yuapdwluimppul gimy uewgdud gulijugud wpnninpmGGhn Qud qlinbip:

Wl nbwpmd, bpp Jupdwlwpud wipnpgh ubithwlwimput hpudmipp Jupdwlwimpui
wwlwiwgph wjwpnh®' gbppmd, wiglng Coltprppulp Yud ulgplwlpel wpdbpp
wpmwgnmd boww) qupbwhwpwd winplh gldw owghnl, www dwpjwdmpmin
hwzduwpldmd . wlmpdh qhwbwagwd oquwlup dwmumppul dwdlbnn: quwgnpadw
Ppwdmuliph dlaw] wipnGhpp Goglingbu wtinp b wpdbqplydul winmgdwi (phup) bipw T[ATH

lwpd wipugnipywt uljudwi wwhh, CoYbpmpmiin
gony ywhmid bt Jwpdwlumppuod dwiwbulpuhunmpudh  plpagpnud Juunmwpwd  ud

&
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Ywuupdbihp  Juwpdwwpliph  bpolwd  wpdbpml:  Jwpdwdwplbpp  Obpuemd  BE
hwwwnwwml  phpudwd  JGwplbpp  (Ghpwnpw]  hwoowomni JGwpmdlbpp),  hwbod
Hwpdwlumpywi htun Yuggwd gwilugud snwglbip b, qupdwlump)wi
thoinfunals GwpmidGbin, npnlip Qufowd b pinbpubg Buwd npogphg, L npnip wiggpGwgtiu sugujby
0 Yhmauntipng by Gwplh wiuwpdhG goponn pinkpup Yued geoypn b gmdwpdbpp, npnlp, 6wy
oo £ YdGwndsl Jwpdwluih Yendhg' dGwgnpyuhG wpdbph bpugubph  Ghppn:
“lwpdwlhumppul Jowpltpp Gopwnnd b0 Gwl qldwl owghnGh hpwgnpodul ghlip, tph
Qwpdwluwip jubpudwnpbl hwdngdwd £ np Yhpwgnpoh wn owghnbp, Jupdwluwmpymtp
muunupbglpm. bt Guwgpwd wnguiplbph Jowpmdlbpp, bph Yupdwljwmpul dwdljbnb
wipumugnymd L juwpdwljugh’ qupdwljegmpmnup pupuepbg Gtgm owghnth hpagapdmdp:

Pohnfuml Jupduw|Swpbbpp, npnip Yuhodwd b0 npht hGnbipubg Ywd wnljnuwenpngpiiphg
(Gtpwnmd b0, ophbwy’ JEwpmdbbn’ Guapwd uipumnnubjuli gltph hlnbpuhg, JawpnuiGhy
Yt mablzwghi wnlnuwngpoyphg (hiwbu ophGwly” LIBOR-p), dwluwpmd bl duwjug wyl
dustiu Gl pgwnud, npod wyn gugpbpp wbnf 56 mitghy:

Wwpdunwplbph hpwlpuel  wpdbpp  huwswplbgh, COybpmpymbp Yhpwamd b jmugmghs
pnfuwinmpyul wnlmewngprgpp Jupdwlwmppul  ulgph wduwpdh gpmppudp, opoyghbnlk
Juspdwljwmppul wwydwiwgph dbe blpunpug wnljnuwnpnypn hfwpwynp & hbanmpudp
ozt “updwljumpyul uljubpmg hnn Ypbnhonpulw Wuwpnpbpp gupdwlwmppui gomy)
welbpobod b6 (wdmd bG)  nnlmuibph wbpugmdn]  wwpdwlwnpwd, L Gjugmd b
Juipdus| Srupbpf JGwpnuimg: Pugh npwihg, Yabnhnnpulw uwpnpbn qupdwlwmewi gomy|
hnmpusdh bz bl wpdbipp hpwgwinmd k, bpb walju t dliwnpnfumpyml, i fumpymi,
thothnfumpimi Jupdwluwmpwi chadw Gwlywhwnwomd, tinfnfumpn Jupd il Grupnd Guwd
i pus wilgmpnh dbap phipSwi owpghnih gGwhwendwi thnhnfumpjmi:

16 My wpibn

fupwplbpy hwpjwmdmd 66 piphwpdbphy L hpwgiwl qmn wpdbphg GYwqugnybng:
Ppwgdwi guun wpdbpp unfnpuljwi gopdmGimpwi plpawgpoud Judwnph dlaadopinn ghld ¢
hwilwd hwiwpdwi L Juwiwepp  Gugiwlbpuybn hwdwp  wibpwdbyn  dwjuundibpp:
Mwwnltph hiphwpdbpp hwwplmid £ oquwgnpibqng wousghi dnunp wmwghl Gip dhpnnp,

b Ghpwend b owwowpllph dbnppbpdwi, hipybu Gwl gpuip hpbig Gpluyhu Yhéwlhi L
quuliyligm Juayp hwuglbym dwjuubpp:

37 bhihuunlywi gopdhplibn

Uju dwinpwgnmpmip wbtinbljungmpymb b oewghy COYLpnpwi Phliwluwlwl gnpohplitph
yEipreptsp oy, G’

*  COybpnuppul poop $eiwGuwljuwl qnpdhplbph Ghplw pugmidp
*  Swpjwupuwhwlwd hapgwniod punupulpuinpymip

bhEw Euwlyuwl wln ] Ghpp L BhieGewlwi wwpuunpnepymGGhpp Gwhwygmd 56 CGYLpmpwi
Phliwlivwluwi Jhéwlh dwehl hwpgbmgagp oo, tpp COLtipmpmbp qurind t phiwdewljut
qepahpltinh wwdwlwgpughi Ynnd:

Dbhlwlvwhwi wlinm|Gipp b Phbwbowlwi wwmnwynpmpyrGitpp pudwjmd GG ppulpwi
wndbpm: Snpduwnph htan g Owluubipp, apnlp nuypwlhopbi Jepugpbgh b6 PhilwGowlywG
whwpibph L Phlwbuwljwi wwpmujopmpymGiiph  dteppbpiwin Ywd  paqwpydwip

17
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(pugwompjudp hpwljwl wpdbpm] sufng Jwhogp Yud | Gwumd Ghipljuw juwgynn ShiwGuwljuwb
wimpdibph L Pplwlvwlwli ywpowdnpmpmGibph) Gwhebwlwd Swiwpbwld dudubul
hwdwupeinuuwiopep gouiwpdmd juwd wwipwebgymd 66 Phiwlvwlpuli wipnpibph L
Phbwiuwlwi wwpnwyspmpmubibph hpwlwi wpdbpha: bpwlwi wpdbipny pwipnnn awhmp
bued Ylwsunud Ghplpw pugynn Phiwbuwlwi wipmpGhph L PhiwGuelwd WwmauwynpmpymGGEEph
atmpplipdwip mnquibnpbG Jbpugpith gopdwpph bbn Guwugwd  dwiuubpp  wlShewugtiu
Guliwpymy bl puhop Yud | Guenni:

Bt wlppyGtph puwlupgnedp
*  bhliwiuwljwi wipnp]ibp winmapgugdwd wpdbpm sui]ng
* bhiwluwljwb wipnpdibp hpwlw wpdbpny swgong wy huwdwgwpthwl Phiwfuewljwi
wiprymiplbpnud Ghpljwjugynn (R HLL)

*  bhliwlvwlwl wipnm|ibp  hpolw wpdbpm| wiwon  pwhoyp  Gwd  Jwunod
lbplw pugynn (ML TL)

Difsliees Gercarlpurld epespresnnefagnonp oSG8 punwlupgndn
*  Bphlwlvwlwi wwmpnwdnpopgmGkp widnpuhquigyud wpdbpny wininng

* bhiwGuwljwi wwpuwnpmpymGibp hpwlpad wpdbpm) puutfnnm wjy) hadumgwpgl
Pl funalyul wprymubpibipmd Ghpljewginn (hUI2UL DI

Bhlwiuwlu winpblbp winpohqwglud wodbpm] swhiog

Thwmnpwyhl gnpdhpGbpp, npnlp hudwwwinwsuo o b6 bl g W dwGGbpha, lqpGwlw
Gwlwymidhg htann jusffad b6 winpnhqugud wpdbpm, w)l ghwpaud, bpp.,

*  Phbwluwlwd winplp wwhjnd & pphqlbu  dngbymd, nph Guunnwll b oupuhby
PhliwGuwluwl  whwnp]ibpp wuiwbwgpuhi  gpudwlpwi  hnupbp hwwpwgpbm
b faup, L

*  Phlwbuwluwb whupndh wudwGugpuhi weiwibhnp huaml opbiphl wbjugEnd Lo

npwdwlwd  houpbpp, npoip wwpquubie  dwp  gnudwph L mnynuwgmiwpibp)
YdwpmdGbpl bi:

MN_WMHMMEMWWMMM
W Apatpn Ghiplwpugyng (BUULBLL)

*  Phlwluwlpul whnblp wwhmd b phgib dnntimd, nph Gupuanwll b owgehngb
ey Buiguaghill npusdwlwl dhengltiph hovupbip b wpuhdmd GG uéwnph Guguwanwlm],
L

*  Pphlwluwlwi wlm b ww i Gugpo ghi wjupEwGibpp hwwnl opbphl wibpuglin b
nrodwlpwi  houpbipp, npelp wwpquwby  Gwp guudwph L wnlnuwgndwpibph
YGwnmalhpG bG:

Ulwguwd  pognp Philiwiewiljul whwhitpp, opalp b6 Ghpwmfnu JbpnlzwGtph dbe,
hipGuwhlpuwl junjou b6 hpulwi wpdbpny Jwhmyp Yued hwuh dhengny (hULDEW):
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Byfrfeerfenenlpent wpepenanfopmp g Ganh wipadu G o

COybpmppmbp wwwwluymd b phlwlvelwd wwpowgopmpmip dpugd L dhagb, bpp
CoYaprpymiip Phiwiuuwljwi gupdhph wwpnwdnpmpmiibphg woqwuby b, Jhnwpldby b Gwd
uipumlby L owpupiwlogpughi wwpowdopmegmbp: Ukwewluyggwd Phlw Guwljuwl
wwpnwinpnpwl dhwgnprwihl wpdbph b gnjubwnnggwd Ywd qojuhwangynn gnuiwph
dpel wwppbpmpmuin Gwbw o t jwhnyp Gud §Guwumd:

bpp COYLpopsmlip wolpe Jupljunmp b 65 wwpnpwghl gopohpp dnjuwGwlmd dymufi
hltin” qguihopbl wwppbp wwydwibpm], wyw wghuh gnfuwGwlnp nhuwplpdngd b apagtio
uhgplwlwi Shiwluwljpwi wupowgapop et dwpmd L Gnp phlwbuwlwd wwpmugnpmpuid
GuwBwpmd: Loyl Yhpey, COYLpmpmbn welw wwpownpopwi Yl gow 6 dwh bl
upujlwlibph  thmpojumpymip  ppowpmd t oopgte  uyqplulws Phliubuusljwi
ujwpwinpmpwl Gwpnd b Gap wwpowdnpopjwi Gufwgmd: blpwnmdmd £, np wujdwiGbpp
Lwlwl wwppbp b6 Mudwmpdo, bpb Gop wwyGwEGbpm] gpudwljwi hnupbiph Ghpljw qling]wd
wipdlipp, Ghpwnjw) popmp JSwpfwd JéwpmdGiph L alpqplwlw wpmnmubwybn walnowgum pmg
qnaud L wwwgfud Jewpmidibph wwppbpngpmip, wnliwql 10 wnlmun] wwppbpymyd
ulpgpliwlwl  Phiwlvwlpel wwpowgopmpwi  SGwgnpywht npuwiwlwi hnuptiph Ghpljw
qlinywd wpdbiphg: bph hmbnlumpymip bwiws gt G thmhnjumpymip wwpmwnpapjul
Wiliwsgnprueghl wpdbph b imfinfumpniGhg htunn npwduslpul hnupbph Geplw wpdbph dhel, wiyw
wpplipmpymbn whng b Gwiwdh swhngp Gud G w 31 bwdmnGbph Yued o Gwulbp) b
ik, npugtiu thothnfunipynGhyg puhngp ud o Gwe:

ftiuestienuipu§ gpdhpGtph wpdtbqplmd

Mwpnpwihl gopihpibpng ObpnpmudGhph wpdbiqpymidhg YnprunGbpn, npnbp swihdmd b
widnpnhqugwd wpdtpm] ud bUIULL-m, CaYbpmpymip Gwbwymd & hbnlgw) ghypbpo:
uiguudlihp  qwplughl - yapouonGbph,  $hlwlewlwl  Jwpdwiumppul  ghphanpelwi
wupnpbph, welnpeghl gbphunpulwl wwpapbph b wwpdwlugpuehl wimhyGhph G,
haybu Gwl Phiwbulpul bpwgtuhph wwjdwhwgpbph dwuny: «baphanpului wupapbph
vupuuynn gopmunGbiphe (MUY grudwpibpp, wlewd hwidwupuinwuhowl  Phiwbumlw
gopdhph uhgplwlpul  duliosmdpyg, Jnpuwpwlzmp hwpbnm  wlewpdhi pupdwgynd Lo
Yuwpljusgh epulmd dimdnfenpgnGibpt wpuwgnibipm hwdup;

Coybprpmbp  dhpn  Gwhwymd © DNUG-p  wolanpugh niphunnpuwlwe  wwpopbph,
uge pl Grgpuh wipnjnGph b Phiwiuwlpud Yupbwlunmpnibhg nbphanpwlwi wwpapbph
husdwp: Ups Phbwluwlwi whnmpgbbphg vijwugnn wpljwjht YnpusanGbpp gwhwmgnd bi
oquiugnpoliym] wpubhmiwnnh hwpdwpljduG hwdwp dawwd hwlwwwnwouwl dGuwnphgw’
hpilflyey  Cohiprppat wwwdwwl  JupluihG  Yopownh  Ginpdh g, Gpqpuud
wupwubibph hwdwp hoeml gopdmiGbpng, pighwGmp wlinbuwlwd wuwydwiibpm] L
phpawghly, hipybu Gwl  hwyfbnm wivwpdh wupdwlibphli  Yuwiswnbujng mnyne sk
Gl hunndundp, Ghpunw bpp Yhpwnbih b gpwdh wpdbpn dwiwGulh dhe:

Uy pmpnp phiwlvwlwi gapdhipiliph hwdwp, COYEpmpgmlp Gwiwymd £ ENUY-G, bpp wbinh ¢
milibgl) uqplwlwl Gwlwyniihg b dip quplughl shulih quigh we: W jimuedblw) Gy, bpk
Phiwluwlut qnpdhph qupluwihi shulip qquih sh pupdpugby siqpbwlwd Gwuwmibg b Jbp,
wipw COYSpmpymbp wyn Phiwiuulwi qopdhphg Yapnwnh wwhmuwnp sunhmd b 12 wlo]u
MU -h hwwpdbp goudwpm);
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Udnpupqugduwd wpdbpm| hwzdwngnng Shiwiuwipub winh)ibph qomy) wpdbqpldwi Yopmunp
bzduensfod Lo wipnpudh bugblzrught wpdbph L uyqpGwljui winmbwdbn wolnuegpm pm|
qunafwd  npwdwlul  dhenglbph  whluplon woywqw houpbph  Ghplw  wpdbph  dhel
wmwppbpnippudp:  Ponp phiwiuwlwi  winplisph  hwdwp  wpdbqpymihg  Yapnunnt
munrulhopbl Gdwgbgdmd b phlbwbuwlpul wipnhdh hwplblymwhi wpdbphg, Pugunnpudp
weliwnpuwhi  gbpponpwljws  wwpnpbph, opnGg  wablpewght  wpdtipp iwghgymd ¢
Yuuljwdtih wwmaph wwhmuap Ghengny;

Prguampudp Jwiwaph hwdwp dwaybih ubithwiwi uwhmwih gopdhplbph, Gpb hbumwguw
dwdwlwlwrpewlnd wpdbgpliwl Yopmunp Gugmd L, L Gusqmudp opjblpnpynphG Gupb) §
ybpuegply wpdbph hptigmuihg hbnn nbinh mlbguwd nlugpbphl, wepw Guwhalghing Susfupws
wpdbignipiwl  Yapownp  hwluwgupddmd £ dwbwgfbng hwidwupumbwl  PhlwGuwlwb
wprymbplbph dwuhl  hwpbodmpmdod  wb tuhm|, op hwlwyupdndp  shuigbglh
PhliwGuwlu wipnpifh wsyluyhuf busgyblgamuht wpdbph, npp qbpuqwigh w)l winmnhquig|wd
winctipp, npp YihGbp, bpb w)n Phiwboolwi wipnpdh wpdbph hebgdwi huljunupddwl wduwpdh
nEnep ey wpdbqplynud Gwiwgwd jhitp:

hi; Jupwpbipmd © Jwéwnph  hwwp Uwngbih  ubhwlpwl  Juaypnugh  wpdbpnphphi,
wpdbgplnuihyg hbnn hpalwi wpdbph wab munwlhanbl Gwiwyod el Ywughmegnu:

3.9 Utnumstpul oo

Clytpmppwt Yondhg ponwplpan Ywihwwih gopdhpbbop hwadwndmd b6 widwGwlw
wpdbpm:  CwhwpwdhiGpp  Gwlwynd b6 npuwbu Wwpmaudnpmpymi  wyl
dusdwbwlwppgubiog, bpp npwp b powpuepgod bG:

1.10 Coubmpihuwnly

Chpwghly swhmpwhwplp wwpu hwidwp hwpldnn yuhmgphg JSwpdbihp huwpll B hwajbiom
wiuwpdhl qapdnn Yud pon tnpput qupdnng hwpluwghl npmgpwubpny’ hwadh wbbg
Gwfunpn mwphObph hundwp  @wpbihp hwplbiph d2qmmdGhpp:

stnwdgud hwplp hwpwplpod © wimpgGspp m wwpumuynpmpmbibph bl ghi
wpdbpltph L whmpwhwplh  bwewpliws dwiwlwl oguuwgnpinong hwidwugunwu
huplughl puquitph dhel dwdwlulunp wnwppbpmpymbibphg: <bhnwdqluwd hupljughi
upwpmwynpmpymbibpp Swhwypmd L popp hwplgon dwdwwludnp wnwppbipmpmbGph
mudwp:  Jbnwéglwd  hwpluwhl winbibpp whnp t GwGwyybl pomp  Gwqbgynn
dwiwlwlunp wwppbpmpymiibph hwdwp w)l pwihny, apgubm np hwguwbulod L hwsplydnn
Jwhmyph  wnwgmd, nph nghiwg Ywpng oguugnpdity  Oduwabigynn  dwdwGuwljwynp
wnwppbipmpymbp: Upnghuh hbowdgud hwpljughG whmpGbpt m wwmnwynprpmGilpp jLo
Gwlwylmd, bpb  dwdwlwluwdap wwppbpmpymbl  wmeewimd © gmmphh ulpgp byl
G Bwynudhg Yuad wy) whmpibph L wrpnwynpop b ibph ugplwlpwl Swiwnuihyg wjbyhuh
qupdwppnud, opp qopdwnph wwhhG sh wonnu ny hwpjwyubwlw swhngph, oy b huplynn
2ubnyph ipw (pwgh dnbwplunhpuliwt gopdmGbnpuus dhudopmuilbphg):

stivmwdqiud  hwpljuhi wwpnwynpmpmGGbipn Gwlwpfmd 66 hwplpgnn i Gwrlyun]np
wwppbpmpymGibph hwiwp, npoip Ywupjud b6 nawnp pllbpmpmGibpmd L wunghwgyud
Quqiwltipympmiiipmd GhpnpoudGhph m hwidwnntin dtinGwplnudibpmd Gwulwlgmpmbitph
htan, puguoemppudp wyl nbwpbph, npotn Coybpmppmin b héwlh b Jhpuholjbm
dwiwbwljwep  wwppbpog wi hwhwnupdnuip L bwjwiwlwi t, np dhwifw Gwljunfnp

T
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mwppbpmpimbp jh hwhwnopddh  obuwibh  weugumdbdoiuwnpy  ObpypmdGhph L
dwoliwhgmpymbibph  hbn Yuopduwd  Gugbglen  dwdwlwluep  wwppbpopmiiphg
wnwgwgny hbnwdgud hwplughl winpllopp Gwiwpdmd 66 Gyl wl ywhng, npng
hwuiwlwi t hwplpdon jwhoyph welw (hbp, oph nhfwg Yupon toogquwgnpiniby
dwdwlwlunjnp wwppbpoupmép, b epp Yowpdh obuwbgh wagugwjn:

<tnwdgiud hwplughl winpdibph bwpbzmuht wpdbpp Ybpwlugmg b Jouupwil; jnap
sy tnm dwilwbwlwyppwih Jbpemd L Gwgbgdmd b w)b swihml, npo wjle hasutwlpous st,
ap COLbpmpymbn Yunwiiw pufwpuep huplden zubngp, npp payy Gow hinwdgud huplwhi
wipnphg eqnunt wipnnempwip und dwowdp hpugb;

Lbhnwdgwd hwplusghl wipnm]itp m wwnwynpmpymGibpp jwfnfmd b6 mepibph wyb
npneypibiph oquwgnpoiunip, npnbg Yhpwadwt dhe (hibyl wlbluwpgms & wlhmnpyp ppagdwt Yuwd
ujrpuuapnipyuwl dwpdul dwiwbwy' hhdp plgmobiag hwplbph wyl gaoypibpn (b huplught
huwpupbipmpymGGhp Yuwpguodnpnn Gnpdwenn] hpwgeljw i wlpnbipp), npnip audh dhe b6 bnby fud
puwn Emppul mdh dby b6 bk hwpdbom dwiwlwluwpewih Jepenud: Jhmwdquuwd hupljw i
wwpmwnpmpymilbph L hbnwdqlwd  hwpljwghi wipnpjGbph  punhodl  wpmwgnmd  k
hwpljuwjhi hbnlwlpGbpp, npodp bplab b6 quupne Yusjudud wyl bywlwlhg, npoyg COgbpmpmuin
hwptinm wiuwpdh goppuedp wlGlumd E hinfubwinmgby Ywd dwpby bp wipnGtph Ywd
upupunwnpmipynlGibph hwablzewhi wpdbpGhpp:

bnwdqud hwpluhl whnp)ibpi m wwpnwdnpmpmiiipp hwpdwigdmd b6, bpp Yw
hpunwpwopbl  wépugplwd  hpwymip’ hwpwighim  plpwghly hwpljugh  winibpp
pipwghl  hwpluyhl  wwpowdspeipmGibph  ohdwg, L bpp npwip  Ybpwpbpmd G
Juhmpuhwplhl, npp quGddgod b Gouyl hupljwhi dwpidlh Ynndhg, b COYbpmpmtp downpp &
qnun hjnimGpm| Gwpby pGpwghly bwplpuwghl wwpownpmg JmlGEpG m wipnm]ibpp:

.11 Muhaiwn Ghp

Mwhmunp Gwilwydmd £ hbiwiuuljui Yhtwlh dwupb by dbmdmpmboud, bpp COYbpmpmb6
mulEp bl Yud Guemgnnuilpub wwpmwljwbngmi* b wilg e nbwpbph wpymip, L
bipb hunjwwlwi b, op wwpowlpuwinpmip Swpbim Gupumwlyng Yupwhwbgyh wnbmbewljui
oqnunbbiph wpnwhnup: Bpb npo wonbignpymbp qguwh L, weuw wjushmunp npnzdnd | wupuwgu
npwiiwlwl wmnwhaupbph qlinydwd drengm|’ oquuwqnpdtipmy Ehik hwplmdp oolnuwnpoggep,
npl wpnwgmmd togpwdh  dwiwloluhG  wpdbph  dbpupbpuu  zmbugh plpughl
qlwhwwnmdbbpp L, Yhpwnbihopuul ghaypad, wwpmunnpnipwip Jopwgpdon jmpuhwnmy
nuljbpp:

3.12 SwiGuwunprlbph b wwpheiwqpbphg buaemp

Clltpmpynbp wrughl wigud DLUU 15, edwdiwfunmpbtph b e el Gngpliphy b gps
unwiinupnp Yhpwnby t 2018p. hmGlwph 1-hg: Up swpp inp plnmbdwd wmwlqupnGbp
Gty Yhpwm{ly b6 COybpmpuul Yongdhg 2018p. hmGwph 1-hg, pwpg npwilp bwljpub
wgnbigrupyml smbhl COYEpmpjwi Shiw el huwftinpym GGLRh Ypw:

CoYbpmppul Yondhg Gop plgmGgwd unwlinpupnibphi wigdwi hnlwipny wwhwbsgng
hwidwnptigh Phiwiuwlw hwyfbwmpmGispp LG Ubipualbplyuw gyt

balU 15, w<wdiufunpgilph i wusdifugpbpgy  wwmggps unwlnpupnp vwhiwing ©
hwndwupupuly dmnbignudibn hwunyph npngdwi gom), ph bpp hwuemgpp whnp b Swlwplh b hGs

qudwipm] wbmnp £ Gwlwpdh: Umyl wowlnupn fojuuphing 2200 18, serang e, L4000 11,
eelseerreg il upurpdurGugpips winwrpumnbbphi b hwdwogenswufuwl dblGwpuwlnpymbGbphi:

fwiwdwyl BIUU 15, wdwdwfunpnbph bt yuplubugpbphg huunyps wsinupnh,
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Tojulianivivian liaEe o e pimilibg
Fod. mblymbdphpl 31

hwunypp  Swlwydmd L, bpp glepp YGud  Swnwympmli uwnwgonp dbknp L phpoud
Jepwhuljngmpml woypuiph ud Sweowimppul Guuiwdp: Ubpuhulonmppui hpugmiph
tpnfutslgdwl duiljbnh npngmdp, edhuiwGwlh YnGypbn wwhhbe, pb sdwiubulh pipugpnis,
wuwhwilemd & punnnmpmGibn:

Cigbpmpmbp plnmby b DAUU 15, edwdwfunpgbbph hbe wepfwlugpbnhe  huunps
unwlinupnp oguwgnpdbiym]  Yodoguwanpy  (wennquipel) wenbgmppul dbpngp  (wewig
qupdlwlui ogaun mbblwym dwwnpmppwG) uyqplwlwt phgmbdwl wwhhi Yhpwebm]
ulgplwljul plnmbouihg whwpwgnn wqnbgmpymGaipp (wjuhpd' 2018p. hmGwph 1-hg):
Swdwmpwnwuuwiwpwp  2007p. hwlwnplgh $hiwGuwlw mbntijwmmpmin  h
Hpuabbplw ugyby: Upuhlpe wyb Ghplupugywd & byt Gwpunpn wwph Ghplwjwgyby £ LLUU
18,  wwwnippe,  LAUU 1. slimmnigdid sipuad pless Fenrgprlipae unwipupndbph L
dbijlwpwimpmOlbphl  huGuagwonufuwG: fwdwwpunwuwiwpup  HLUU 15.
wwdtufunppGliph b guplefugriphy  bwenyps  wnwinupon]  wwhwGggen
Pugwhw pnmdGbpp, hiautu pAymbws b, jhi Ghpuegmd hwdwnpbh b bl sy npgul g
COYbpmppul  hwenyph  Swilowsdul hwpugubwljwl  hwpjwndwi pranuipwiljwingpwi
Ybpusptip ) ipwgmghy mbnbljwum]nppud hudwup ok dwlnpwgpmipmi 4;

4 {wéwhenpnlbph b wuyGwbogpbphg hwungp
Suagu rypnd 2024p, 202 3p.
nblgntidplph nblpatidipbph
3-p6  31-hl wiumpmguod
wa sty g
wnwph
innpwph Juiwng 5681 464 4,940,211
D jonp el h dwnngnud 23,034 15,872
5,704,498 4,956,083
5 ‘Ldwaph hipGwpdop
S nusd 2024p, 2023p,
ablpnbdpbph  nhlnbdpbph
31-ha 31-ha
LEETHLETY TN AT UL TR T[T
wph unph_
Gipitiph Jusdio 5211417 4,518,430
5211417 4,518,430
Uy hp dbie Ghimumnnud | Judwmjwd ghyapugph ulqpiwluwl wndtpn:
& Ppugdwid ujuubp
LB fjid 2024p. 2023p.
nblntipliph bbb
3-hd 31l wepunausi
uaiasuun sy wnwph
waph
Smjwanh L dwplbanhigh dwhubp 1,678 3,863
Uy wdmpym b wilnpn hgughu 10,510 B4T0
O 193 404

12,381 12,737




Sl b THATh | L0
B bl tam b pip i Gsa
1034, nlaenbedphah 31

T v uslpais duojuolp
Luuguusp niad 2024p. 2023p.
nhlymbdpbph nblpntidpbph
3-pl  31-pl wsuapefuad
wijwpenud wnh
uneph
Wy pusavlhgGbphd hauaeg b Ghp 324 545 244,725
Ui brmapymail 77419 55,509
Mol s gaupjnebibph Swjusbp 31,680 24,133
Spuubifipuljuyhl b ymdnlug dwjubp 4,670 4424
Dipnjubwinmgynn huplbph gong dwpuubp 1,673 2,096
Cenpimugduwil ajuubp 550 485
Uy T2 74,089
517,803 405481
B L oufaubip
Luwiguup pwd 024p.
ilpabidpbph 2023p.
31-hi nblnbipbph
i uuianiud 3=l wiluapunafusdy
(LTH saph
My pwplibph pnapa paud 12,180 7273
Maahnwunbikp 6,540 7.565
Sntdlip L wnnguGpakip 2 21
19,022 14,859
9 ShbwGuwulul bljunimmnuojug
g fpud 2023p.
2024p. nhlpnbdptiph
nipnbEpkpp 31-hiE
31=pli wfwipenuad uaarpagusd
LTg]ET EE
ﬂ:tlfll.uﬁul.ulll.ull ill.u[u.u.h.p o -
Wwpltiph b dinfuwnnpyubibnl gong winnuibp (27.450) (24.045)
Lk i Ly g e s @ GneEumlpuai duafui ({70, 186) [33,193)
ChrpadbGp Phiwluwlui duhaosbp [97.645) [77,244)
bl buslpol ljwdnas
DrajuwempimETbpl géma] nnlnulbp - 389 386
Clquaibip Pbwluwlusd bljusdnin - IR ARG
S pliulumlpul Bywidnion{ dwfustp) {97,645) 312,142
] Cauhmpanbuplih gimy] o
Sugu i 2023p.
2024p. nhljuntidpliph
e plip 3l<ht
31 -pill wanjuspunaguad TETE[ETY ST TH ETE, )
urviaififi iy
D lpausglly Biaply G0.218 68,381
Llimnwidaplusd hupl (5.924) (4,506)
= 54,8504 63,875

G4
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S lagen Lo

UpryoGun]bin huplw)hl gpogpeepahh huwdwngpooip GEpluguegyws b unngl.

=TT ETY R T 2024p. 2023p.
nElnbdpGiph Lpnymiiuaytn npnkidptiph LiprymiGEun]tion
31-pti haaz il i 31-hli huwaplju b
wnlwnﬂnhuﬁ rumulrmm:};:*]»I wnfwpufud T g iy
Cuthna /i freu) dhiish huplnudp M
(hudusdu i 2L (152,339)
Couhmpauhuply 18% 24z
e sy (2023p.° 18%) (27,421) 18% 57,014 18%
(Dhwpnn byusdnunyjuqbgdng
dwuubip, gnin 82315 -54%, 6,861 %
Cuwhnipwhwplh gdng Swluu 54,894 -36% 63,875 20%

2
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# Sl b (tndtnghis UM

Sblnuinnulpu b =Famdnip milbp
PR, nbljunbdptinh 31
12 Oqumugnpidnl hpunobph dlm] wipnjuGhp

Unnpls Ghplpw jugdud & oquwgnpddwi hpwdmGpn] wimpibph bwayblzeeht
wipdbipn b dwidw Gwljwppgwi) plpugpmd nupdp.

Al Chilphn il
srupfbilproaghl wirdtp

2023p. hmGdwph | b gpoipuadp 413,365 413,365
Ly buag i 183,919 183,919
dwftann wwpdw dupudmpyul dwhog [55,529) {55.529)
2023p_nhlyntptiph 31-h i judp 541,755 541,755
Liybjusg nud 235,435 235,455
S fbanm wspdus S pfudnip il duwjuy (77,419) (T7419)
EﬂiﬂE. uhumhl.'iEhEE “imﬂﬁﬁﬂ 699,791 G50, T4

Swpbftipgh npopywdp wapugw Gfuwquegm)l Jupdu|Gupitipp, npobp bipuwlw LG
Yl yybyuplydnn JupdwljwgmpimGGbph gdm).

Swiqeup npd 2024p. 2023p.
nhiljnbdplph nblpntidptiph
3l-h 31-p
mppjudp  gpopgudp
Uhiizk | wnwph 142,692 121,534
I-hg § waph 671,822 659,630
5 wwpmyg wiki) 315,090 439,974
1,129,604 1,251,138
13 M b
duwsquup npwd 2024p. 2023p.
nblynbiipbiph lljwkaipbph
31-h 3l
il ]
Uy pwlipGty 1,380,776 1,323,278
1,380,776 1,323,278
14 Unlanmushf L wj) ghphoopulut wpmphn
“usquip npwd 2024p. 2023p.
nulunbiipliph ntiljntidplih
Ip 3=p
- npuppdp  gpmpgudp
Unlanpu bl ntiphempo bt woopeapbp 1,538 1,544
Spfud sl oy dupitnp 1,103 GE1O
Uiy nbphwnapulul wwmnphp 104 2,528
2743 11,302

Panp guuiwpdbpp Yup@wdwdbn b Unlanpw)ht nhppunpulpui wupnpbph g
Fuaze Bl zens il wpdbpp buwdwpdmd b il wpdbiph fubpudpn qhiwhwung:
Unbunpiuw bl nhppunpulpui wwpapbph qdm] nnlynulbin sl hwpuwplpdng:

Ywuljwdbih nbphunnpulpul wwpapbph qomy wwhnwn i g uplpdnud.



amrdimi =l by bR LAt
Tsuliiislvienilgiii 0 T S e S0l
Jiktkp, qlaguntab plapdi 11

15 “pwdwljwl dhenglbn L hudwpdbpibp

Luwquip nquud 2024p. 2023p,
fblpntidpliph ntilgunbuipbiph
3l-p 31-p
fpaLpudp npmippudp
tubuhy dhgngGtip 248,777 797212
P iy i b Ghp 61478 25,689
310,255 825,901
16 Lruuaghenum) b b g Gl
16.1 L nGuorgpurtjud Yuaghang
S s pued pasclibidunatbg 2024p, 2023p.
{muguip o) (husqusp gpud)
1 ungnpuulywl pudGitou’ 1,346,461 L4
s s i s wpdbipny ]_LSM 1,346
2024p, 2023p.
Padtlbnkip P hlitiiaisip
puidtitisiuaup puachlitndsufy (hwguip predibdauf
(husguis rpwd) suhip (%) gpud)  juihp (%)
Ubipgh) LlnGh dulnpul 1.346 100 1,346 [L1,1]
346 100 1346 LR
162 Cwhwpudhiibn
2024p. L 2023p. plpwgpmi ywhwpwdhGibp shi How punasunos ooty L o G b
17 Pojunmpm bbby
Swqup rmwd Chpughl 0
2024p. 2023p. 2024p. 2023p.
nblyunkdpbiph nklynkdpbip) nblpnbdpbph  gllnbdpbph
3l-h 3l-h Jl=h 3-p
AEmpadp fpmpenip fanLpudp __Tnapjuadp
Dnfusimym Gy
Dis|uniianipm Ekp = = 246,722 219,263
. 246,722 219,263
mfuwnmpmbGbph hpulwi wpdbiph b bwpdblzowghi wpdbph hwidbidwnnpmip
Gbpljua puagwd £ wnnpl.,
S rpud hpslpuaii w Sl ghi w;
2024p. 2023p. 2024p, 2023p.
nblpnbidpbph bl biplph niljnbidpliph nhlpnbiEptiph
3-p 3-h 3l-h 3l-p
fpnpanip A pwip npaLpuwdp enLp iy
ETETRTETH 111 (TS T 3
A s p g GGk
dnfunsnnipmGibp 246,722 209 23 246,722 219,263
246,722 219,263 246,722 219.263

s & |



aSndimu-1 b Niidbagdvs LT 0
Tehludraaigaul hio sbuafp e dbin
2024 p, ojtlpedadplapdi 11

1B Usnbunpuwijhl L wy Yptnhoapolul gumapbn

Lugusp Nl 2023p, 2024p.

nhljunbidpbnh ntilyubadpliph

3 31h

Ao puip fypa s ip

Unlanpuughd Ypbnhuonpmolud uuwpopbnp 1,259,960 1,543,261

St unpr Gty o S b 4,328 1200

Wi fbihp huplbp b wupowdapopymGGhp 6,768 8260
2l 6,392 3040

1277448 1,655.761

19 Hwpdwlurmpped gimy wwpowdnpog e

Uwmnnpl Gbplwpugdwd b updwijuimppui gdm] wwpnwdapmpymGGhipp (Gbpen jug
Quwpdwibwph qdnyd  wwpewdapnpmGibpp) L dwdwlulwpgwih  plpugpnu

thnthnjumpymGGELpRa.
swguip nand 2024p. 202 3p.
nhlpnbdpbpn nhlpnkidptiph
Al-h 3-p
fEpudp fpntpunip
Ulgqplualjul dhusgnpn 562,931 417,073
Ul bpasgad 235,455 180,487
Snlgnulbph wibpagnng 70,186 53,195
M fund dupduup (121,534) (87.824)
Swipnfua lbiproh empuanip 747,038 562,931
Clipaughly 65,106 184,108
s plipasghly 651,932 378,823
Suipdus gbpeh nomip dp = 747 038 562,931
Uaanple G puegyfuad & pwhnypoud Yud Guund Gwwuwd qmudwpibpp.
Lwquap nad 2024p. 2023p.
nbljunbiptiph ntilgmtadptiph
3l=ph 3lsh
opmppudp  goepgudp
Oguawsgnpdiwd ppudnlph &l il Ghph
dwppadmpymi 77419 55529
Snlmuw i Fwleubp Jupdwlsgn gl gimd 70,186 53,195
147,603 108,724
20 Mhmiwnn Ghp
S ppd 2024p. nbljntidptiph 31-h 2023p. ghlynbdptiph 31-h
npppadp apoppedp
Chpughl) M plipusghl Clpughly Iy plpwghly
Muhnuenlbp
e G lpua e G
anpdwnbulpud
ﬂmlumnﬂﬁ!ﬂh Eﬂn“ 14, 405 . ?I_S-H -

33
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22, lapnbiplapli 11
Luguup ppund 2023p. 2024p.
il phph nljnbdptnh
3l-h 31-h
Ll busg il L] 111 1]
Doguagnpifusd
il prufi wuwhnuem 7,565 £, 840 - 14405
7,563 6,840 - 14405
AV R 2022p. 2023p.
bl nlnbiiptiph
31-h 31
i Ly il g u
‘Drogunaw gnpiusd
il m iy whnLwm - 7,565 - 7,565
7,565 = 1,563
21 Qwplop bwyduwupuhaolud glubeomifbn L qunogmpmuiitp

blhpwnpmpymiikpn b puannnmpmGikpp awpmbwljupup g Guhwnninud b6 L b6
bl wundwlwi shopdh, hipgbu Gk wy gugwlhzibph Jpw, Ghpunpuo) wepegu
whllpuplnn ppwpupdmpymbibpp, opoip wlm hwiqudwipibpmd hwdwpgod b6
plnmibh:

Z1.1 Lnuplan hwpjuupohwlud glwhunomibbp

CoYbpmpymd  ppulwlwglind © wywguyhl  Jbpuwpbpng qlwhunnmiibp L
Lipwnpmpmbibp: Wn  hwoduugwhwlpub glwhumuljwiohpp, npuybu  Ywing,
hwquwnbiy b6 wdwupenwohooind  hpwlju wpiymBpabphd: <wspJwupubwljwi
glwhuwnmilbpp  hjndGuljusing Ybpwpbipnad b6 hhdGwljwl dhenglhph equuljwnp
dnum yrpgmbGhip dwdlbnibphi:

22 Shlhwluotwl gapdhpitn

221 Spungubwlyml heewodul purpupuluwinpymiibn

W dwinpwgpmpimip wbnbyuendmpymi © owhe COYbpmpywi Phliw Guwlwi
qnpéppltph bpuepbpgug, Ghpun
*  Bpiwluwlwi  gopdhph
nbinbiljuwnmpmé

¢ Bhlwiowywi gapdhpblph hpwljwd wpdbph npnadwi qimy wnbinbiwngnopymd,
Gibpunyw) nuannnmpnuiGspp L qGwhunmiGhph wilnpnznipymbitpp

wbinusl b

Jmparpwy ymp qdm|  wwbighPhy

Bhlwluwlwi wipnmlh L Phiwbowlw upwpunwfnprpped  ympwpwlymp guuh
hwndwip Yhpumwd hwpduogwhwlub huajwndw punupuluinpmuip b phrymGguwd
dbpnnbbph  dwlpwdwubbpp, hiagby  Guwl Byuwidmph L wjoubph  GwGwdub
runfuGhGbpl m hpdpbpp Ghplw pugwd b nulnpwqnmpymi 3, 7-pud:



wrbinni=] G {RSaflapea LA
Topudrvi e il f1in S G e sl O B
2b2ap. abapntaiptnh 1

fpifusGuraerfpendf /b
Luguap fsd 2024p. 2023p.
nhilymbdptph nliljubdptiph
3l-h 3l-h
TR prssip NP b
B GGl wipn]ibp” wEnmahguegluad
wpdbipny jusujng
- Unlsunpuupl L w ) ghpheonpuauwl wupopbp | G2 4492
= syl divenglit b hudwpdbpikip 310,233 825501
311,897 $30,393
Bt sl sepyapng G
Lasquup pad 2024p. 2023p.
nblnbdpbph nblpunbphpl
31-h 31-
I juuiip A up
Dhlwbuwlpul wwpowdnpmpmdibp”
winpen pguugiwd wpdtipng sudujon
- @mfuwinni ppmiihn 246,722 219,263
- Unlanpuu bl b wy) hpbanhanpo i wuwpapbp 1,266,332 1,646,301
- shupdwiljupmp il gdm wospuwgapogp miGhn 747,038 562,931
— 226012 2428495

22 ShiwGuwlwl apuljh Gueedupdod oonopmiah

bhliwluwlwi gnpdhpilph b Yuugwd’ Cogkpmpmip Epwpldmd b quiwgqu
nhuliiph: Uy nhulibpi b6 pndjuwjwljwl shulp, uwwpapugh echuyp b hpogybhngjwi
nthulyp:

Umuly bwlwl Phiwluwlwi npulbpp, npeig CoYbpmpmibn Ywpnn b GOpuplpby,
Aljwpugpdwd Bl unnpl:

) Cmfpenpenlen§ mhi

bhlwbuwlwlwi gnpdhpihph oquwgnpddwi phpwgpmd COYhpmpmitGp Bipupln
L i njulh, hwnlwogby’ wpowpdmpwhG nhulh, walpewgpngpuhi nfulh,
npnlp plunud b6 iyt gapownbuljw, wyleby b Gbpnpmdwghl gopdmuibingnGhg:

m Meeiprespus ol nfraly

Thwpnpuwght nhull wrwewlmd b w)l ghupod, bpp ww b Gugpughi qnpdplltipp 3h
Yusmnwpmd bp wpupowapmpymGeipp, oph bnlwGpn] COYkpmpmip Ywpny ¢
Phlwbuwlpud Yopmunbbp Yypb; W shuljh wonbgmpmip COYbpapwl husdwp
wnwgwling b wwppbp phiwivwiwi qupdhpitiphg, hiyhupp b6 nhphonpulwi
wjwpaptipp, dwdlbuwghl  wfwinibpp, dhil  dwpiwd  dwdlbnp  wwhdng
GtpnpmdGtpp, Phliwiuwljuwi GwqiwlbpympymGibph Gjundudp wwhwislbpp L
wyl: Mwpapwih ehulh wewdbpogoyl wopbgmpmibn Ghpljwwgwd t AT
Phlwluwlpul wlpnpGEph hwpyblzrughi wpdbpitipng

1s



w i -1 b Chbdbn s LS00
Iofrliti uansibipasts Bron s flein ot jrleleta
S, ngblpundakpbody 11

Lwsguup npud 2024p. 2023p.
nliyunbiphph nliljntidptiph
3=h 3l-h
e p judp nonipuiip

Biulia o jush wlyunmfibn’ wdnpnpguigdued

wpdbipm] pudujng

- Unlarapuas G b gy nbphuonpelut wwpnpbn 1,642 4492
- pdwlwt denglbin b hudwpdbpibp 310,255 §25.901

311,897 830393

Swadbwnm wduwpdh gpmpudp welapaghl L w)) ghphanpulpwl upopbph gom]
iy wluwlusgh wwmnpw jhi nhulh Yhbopniwgmd woeljw jt:

ql Pymugyllyfmpnud ahul

bpwgybihmpywl ehulp w)l ehuyt b, np COYtpmpymGd b Jhéwlgh sh (hGh Swpby bp
wwpnwnpwdmpymiGhpp:

COhbpmpymip Jupmd t ppwgdhmppet Guewdupdul  pugupolpuGopgmi’
fruwdwplnoud b pulljughG hwpibpmd wwhbqm] paswpun dhengltip, pluwbu Gul
wwhbm]  pwpdp  ppwgdtihmpmi  mibgon  wiopjfbp”  grpéwnbeljwi
wwpnwinpnpiuGGbpp dwdwwlhi Gupbm Gupuonwlm];

CohbpmpymG hpwgdbihmpui shulb qiwhwmint b junuwpiwl dwdwwl hwph
L ownlmd  Phlwlewlwl  whnplihphg  wlblupnn nuuwdwihl  houpbpp,
dwaliwnpug bu” npaadwlpul ShengObpp b wolanpughG ghphonpulwi wwmnpbpp:

223 g hanwgh ohotgh Guewnjupmad

CoybpmpymG6 hp Yughowp Gwewdupod ©ow)lybu, npgbugh wowhadh hp
whplnhwin gnpdbym hGwpwnpmpymibp wrwbpugnyGhl hwugGhmnyg pusditintiptiph
Ghwidnmunblipp’ dnfuwnn b juwhow GhengGhph oupujwiwg budwyguwenusuwGogp o
wiyhmftiym dhyngmy;

Cijbpmppul  nbljwduwpnipymip  wwppbpupwp  Jbpwlwmd o Gwwhowh
Junmgdudpp, npybugh wepwhmlh hajownm dhgngObph L ubthwlwl Yusygmmugh
dlwgnpbbph wewbpugngt oupnpieg hudugwnwe oo GmpmG, opp tippmdnjod t°
hwzdunbin] Phiwbvwlwd Dwlp (qoun wwpnuwapmpmip pudwiud plghwing
uuaghunuagh oo ) btk Yhp.

2024p. 2023p,

Alilpnbidpbiph nhlpnbiipliph

31-h 31-h

Auwgup npnLpjusip i pyudp
ChnhuwGnan hnfummnapgmGGbp 246,722 219,263
i dliwgnprGt dwplynnud L pusilbipaug 310,255 R25.501
Snimn wpwpunednpnug il (63,533) {5, 638
Clirphauatim Ly ) 46,706 253,930
(16,827) (352,699)

ﬂwﬁumﬂﬂ [hrualy 378 .72
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224 Dhlwiumlpwi Jhdwlh Jwehl huyghagopyming dubopfod polud
updtiph punhumdGhpp

Caybpmpymip Phiwluwlpul gopohpibph ppolwd wpdbpp pahbihe Yhpwamd t

qliwhwwnidwl dbhponibp, hlaybe Gophuywgfwd b BLUU 13-md elpeded wpdbph

Jukrefver el

COgapmpymGp  uhqplwlwi  Gwiwynuihg  hbnn  ppwlwl  wpdbpny  yufadong
Phliwlvwlpui gopdhplipp puuwlwpgmd t 1-pg dhik 3-pn dwlwppulGhpod
pdligbng  ppulpwl  wpdbph  nhowpybhmpyul  wonhfwih Jpu: W bpbp
dwlwprpulibpp GEplywyuwgwd B0 wnnpl.

*  1-pli dwlwpnwl’ ppwlwl wpdbpGbpp wnwgdmd b6 Giwiwmy winh]ibph Gud
wpupnwynpmpmGitph win] zodubbpmd qGwizgnn qlbphg (6qmadwd),

* 2-qpn dwlhwpgwl ppulwi wpdbpibpp wvowgdmd b6 1-pE Guiljupulog
Gbpumwd qiwixnjnn gGiphg wwppbp wy bpuituwghl wuibphg, npeip
wiwmpdp Ywd wwpowdnpoppel gy ghewplynd 86 Gud moqulhoapsi
(wjuhlpl’ npubtiv qibp), Ywd wilngpuihopbG (wuhlpd® gqibph hpdwl Jpw
unusgynn),

¢ 3-pn dwiwpnpul’ hpwlput wpdbpGhpp wwwgynd b6 glwhwndwl hbwppiiph
dhgngmy, npnlp Ghpunmd bG wipngh Ywd wwposwdnpopyul gdmy bbb
wijutip, npniip hpdigwd b0 ghewplpdon olwyulul wuGbiph guw (o
nfenwplibigh bbbl wuwGhp):

S s Pl wpdbph pwiidut bbb
2024p.
g mi "m'mw?ltjﬁ
np R Uiy Uialjuspruy | Uisljupapuly 2 Uiuljuapmuy 3
Pprafpt wipettipag sy
P oyt wlpunfre Gy
L absvsnguian g ol s waa gy
ntipfunnpueljw i upupoptip 1,642 1,642 . .
bl dhenglbp L
Tty PuudwpdBpitin 310,255 310,255 - -
311,807 311,897 - =
Lugqusp npud bopualju w hjik il
2024p,
Lelpuupugmpgm G "hl'mhd';'}:
nonLp udp 1 Uwljaupmquly 2 Ul 3
Pyresipin wupreBipune seirfg
AteaTan e e GG
Cnjuwmmapyml ib 246,722 - 246,722
Limboun s il Lo g
ptinhennpu b
wwpnphp 1,266,352 1,266,352 -
Hwpdwljugaepul gdm)
wpe sy npnpgmEGhp 747,038 747,038

Ciinuihip 2,260,112 2,013,390 246,722




SR TR M AT A T TR R T
sjrlnuinuniiljuale s pfteaiy m s GG
Hikp. nblpnkdphph X1

Sugquip npuad Pypaulju G wpstbph judub bjbppfup
2023p,
Lelpuupaezg paupmek qhhmhﬁﬂ
] LMy 1 Wi 2 Wiy wly 3
Pyuwlput wpdipad susgiyug
Msiiustues s g
[H RTLTTTTY | AT T
niphunnpalwl upwpapbp 4,492 4,492 - -
Tprudulpuel dpngtbp
e g by et B25.901 B23.901 =
830393 £30.393 =
Swgun T hypustpu i wpdtiph hivbpuspbbos b pudmod
2023p.
Wupigpmapmb r'm'mw';:lfrr:
ani Wl priguuly | ILNuualyu; 2 ILFkas Ly k]
Pl wpdipmd purgigig
drpiiifsernierefran g e G kyr
denfusnnapym GGkp 219,263 - 219,263 -
U ralsurypouas g o b sy
Unbnhanpuljud
wupnphp 1,646,301 1,646,301 = :
Hlpdwljuspnippud ginyg
sy e npaupna Gl $62.93] 562,931
CEguiklp 1428495 2.209.232 219.263 -
23 i plio G lju GoypyouGitp

231 S-opinupun dhpun]ugp

Suwjwunwing  ppulwiuoglen pugupolwi b oiobuwlpwl  Gogojuonpmiihpp
wpmifwliwlwi ploygp bl Ypooi: Npybe  qupqugnn mw’  LwjwuemuGnu
pugwhwmd W6 Yuwnwpw  gepdwpep dhewjugp b hwdwopunwejuwi
LEpwlwrmgwoplbp, npolp undnpupwp goyopgmi mibl  wquan il jueiljeiili
wimbumpymi  mibgnn Lpypibpmd: Pwgh gpwlhg, winbvwwl wwbuGbbpg
Jwpmbwlmd b6 wwhiwbwhwll) gnphwninpymGGhph dwuilibpp $hlwbuwljui
smbwlbpnd, L Pphlwbowlwi gopdhpibph  hpwlwd  wpdbplbpp  Ywpng b6
hwdwwpunwulnwib]  pwiwioglud  gopdwppibphi: Lhmwguw  wlnbwwlwi
quipguagiul hjvilwlwi fungpinnnp wimbuwlwi L hGwnnngnbe) qupgugdui
gwon dwlhwpnull b gmgulglwd  mwpodwzpewiiaght willwymbnippudp L
hulmpnbwgwd winbuwlwi bbipm], piwbe Gl wwpedwpewih winbuwljwi
g Buwdwdp: CEYLpmppul Ypw we gopdniibph hiwpudap hbnluwGpibpp Yuwpnng LG
Gbpwnby  Jupluomibph  hwigiy — wiGwpmieympmbp, — jewpuplud
htinplwlympymip, Yuwéwnpibph, hiaybe Gul $hiwiuwljul dhengihph dbnppbpiwi
hbwn Qugdwd nevjupmpymGabpp b wyyb: Popop wje ulghplibpp Yupng 56 huwGgbgly
Ciybpmppul hpwgdbhmpput wildwd b, Banbwpwn, wowewg by wipGghwnnpw
julnhplbip:  Pwgh  wmn,  bwdwyhowpbughi nlobumppul weh Gl
Ywljuwwnbundlbpm]  wwpdwiudnpjws’  Jwjwunwih o husdwgnpdwlgng
bpypGpl winbumpmGibph péwlh JEpupbpgu) qbiobu weljw 6 wlnpnznpjoultn,
hliap Yupnn b hwlqbglly wpabpyphy npuwdwhl dnfuwGgmbtbph Ypéwndwip,
hlywbu Owl hwipwhodpughl wypubpibph dhewqquhi glbph wiytwp, hbshg
~upwuvuh wlnbumpymin dbd Yuhudwt Fhe b guignud: Cnlgwjulwh wbih upon

iy
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ahynudp Ywpnn © hwlqbglit) Jwywwnwih mbnbumppuwb, hGubu Gwl CGYEpmpui
yhdwlhh Jwopwmugiuwb: Winwdibiw)dh), puldh pbe wp wiapnympymGibpmnd
winljw wwpwlnuwipibp m bipwnpmpmiGhpn wwn b6, Ubludwpmpymbn 3h juwpnn
umwhwpuwp hupwnplty, pb by pohm] guotp Yupnn B0 wgpbgmpymi mbkfug
CaYbpmpyuG winp] Ghph b wwpnwapnpmeGiph hupqblznu e wpdbptbnh dow:

Cigpmppui  phlwbowlput  hapftiodmpymbibpp bl Ghpuwomd  Gpqpumuiitph
wqnbgmpymip, pt wmwhuhp Ywi, npnip jwpnn thi wibpudbizn hwiupb;, bph
Gbphw wwpubwipgwiwhi qiwdwdh wapbgmpmip 4dwpuemwimg Guenbh L
wpdhwlwhuwuwmnpbl qGwhwnbih hibp:

232 Uupmbnijuqprip o d

Swipui i wapehadwgpulpul udwlwpgp qupgugdul dngmd b wegwhmjw-
gpmpul qunn wbowllbp, apolp pujiophl wwpedjwd 60 Gme bplpGbpnu,
Swjwumwimd  nhn 0 Ghpwmjnd:  COYkpmpymbip  ymbh widpnnewljwi
wupwhnjwqpuljuwi swdlngp hp winh)Giph L gapémulbnpul pighwundwl hudep,
G Gl COYbpmpiwh qonuyph Jud gapdwnGopruiGhph bt Guapwd wwinwbwp-
fibph htwnlwlpny gnyphl yud zpewlu dheww)ph huugduwd Jiweh gdny bppap
nmdh  Gljuwimdusip wwpuwnpmpmbibph  wepuhnwqpopymb: Swip  ghe
Calbpmpymip hudwwunwufowd dlaoy wopuhmwgmjwd sk, gn el mulfs alwaly, o
npnzwih wimpGtiph Ynprung Gud nplwgnudp Yupnn EwGpepbiywon Gmpuljwd
wqnbignipinl mbbGwy CEYGpmpwi gopodmGimpwi L Shiwbuwlput Jhewlh oo

23.3 Luipljbp

Swjwunwih dwipwwbnmpuld hwplughi hwiolupgp  hwibdwnupap inp b
hwiwpwhh thmbpopadon  ophfunprppudp, npp bwwi  dbYGwpwinpmGisp
wwhwlgnud: <wéwfu wwppbp hoplughd L hpaejwom dwpdhiikp  wwpplip
gy fwpwimpymiGhp mibG: Zwplbipp hwpluwhli GwpdhGisph Yandhg biEpwlw bl
Ybpwlwpdub b mundwuhpopgui: Jwplpuoghi GwpdhiGbpt opbGpny fuugnpwd b
wmguipibp b wngdbn wnwpwnpb;

dbpnhpopwy hwigudwiplbpp Jwpuwawind upnm b6 wowguglby wiligh by
hpljwh@ ehuljtip, pul wyy EplpGbipo: Wwdwpmpmip bwdngud &, np huplwghi
wwpnwnpmpmiiiph  gdm| Yunwply b hwiwwunnwufuwl  hwnwgmiitp
hwplughll ophiGunpmpput hplGy dhybhwpelmppui hhiwb ez U jlnauad bl g,
hwplughli dwpdhGibph GbyGwpwinpmiitpp Yupny G0 mwppbipdty, L nuubg
wnbigmpymbp Yupnn b qquih (hibg:

234 Cpgulym dhgwdujph hbm Yuopjwd fulnghpbbn

Cpewlw dhpwduw)pp, npnbn COGbpmpmip grpdmd t, h wwhwlpmd, npujbiugh
Coybpmpymip Ghplwywgh zpewlw dhewdwiph Jpw hp mObguwd wanbgnipywi
wwpbwi hwpdbudmpynb Gwd hefwiiub qblymg: Wuupmppul hwdngiuwdp
Clijtpmpymip punjwpupnd b ppewlw dhgwdugph b Gwupjwd Ywmefwpmpui
wwhwlglbpp L Jumwh k, ap CGlkpmpmip pewljw Ghewjuyph hbw Yuugpjud
plpughly bwhwi wwpownpmpmiibp mbh: WlnuwdbGuihy], <wjuunubin
pgwilp dhpwijugph Jbpwpbippuwy opbGunpmpmip qupgugiwl hmmd b, L gpw
hujuiwlwl  thmpofumpymGibp m opbGunpmppul  dhlGuwpwinpmiGhap
wrnusqus i luapnn b6 bwljwi wwpownpmpyaubibn wnugwg Gb;

1)
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24 Sopdupplbp puuywljggud Yondbph dhel

COoybpmpyul Yunygwlgwd Yngdbpp Ghpunnd b Coybpmp b Swubwlhgbbphi, wy
JwqiwlbpympmbGitp b bpddwywi ntpuofuwp widGwlipogip:  COYLpopwi
Yupplwljpwb Jipwhulng b hwlnghwwind COYLpmppuoel Gwelwlhglbph plghaingn
doqmip:  COYbpmppel  uogulggwd  Yogdbpp  Gpubly b gopdwpplbpp
Gleplpu puegued Bl unmpl:

24.1 L puhulpnymp ol

Coybpmpymip Jhpwhulpdnd t Ubpghy <wlnppuGh Yondhg, nd wuanlwGmd L
COybpmppui puwdlbdwubph 100%-p:

24.2 Sopduppibn Quuguipgdued Gogpdbnh hiem

<wpbnm wwplw plpwgpmd COGbpmpul L bp Yuupulgyuwd Yamdlph dhel

hpwhwiwgdby b6 bl qopdwpplbpp, L bwpdbom  wduwpdh  gpoppudp
Whwgnpnibpp htinlyug bi:

_upd unlusgrip pud g
Ak s Wiwsgnpayp Uhwgnpnp
2023p. 2024p. 2024p.
nilpnbdpbpnh Mipwg pnud Ablpnkidpliph
31-hi wungyusl 31-pi
Snlimu-Lbw WM 1,320 1,620 T 3
1320 1,620 2,040
Crlspfnnpuuant upepnp qandGbah
gony
L npud UGuagnry Uiugnpnp
2023p. 2024 2024p.
nipnbidpbph bl prugpmd nliluntiadptiph
31-hi Swpmd 31-hG
Leenperlpgrfund b m
Snfinu-Lbu UNE 1,567,468 (409, 150) 1,158,288
1,567,468 {409, 1 BO) 1,158,288

243 Sapduappibp gbijuydwpnippuod L Guuby widhpuluwl woguipnifbph hban

2024p. nhlpnbiiptiph 31-h npopgudp L 2023p. nblyubipbph 31-h guopudp COYbRnp w
wlopbll L Yhpwhmupul Lhwlwl: 2pdlwlwi nbljunjwp  widGuwljpuwginp
duwdwlwlwzpewih plpwgpnud vwwgh) b bbinbgw) Jupdwnpmpndp, npp Ghpum]uud
el fuwnwhgitipht hunnmgndGhps hnmpjudmd.

Suwsquip gl 2024p. 2023p.
nhljuntadptinh nblynkdpbp
3-p 31-h
LD paip LR
Uzhumniiwpd b wywpglusnpnadiibp,

(tpun ] unguopulpul wayuhngdnppuG
5,366 3,757

5,366 1,757
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